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Venner Flattened Twice by |2 pous
§team Roller in Opposing
860,000,000 Flotatiop,

A g steam roller yesterday passed
twice over (‘larence H. Vennes, the lone
stockholder of the Hethlehem Bleel Cor-
poration whe objected to recaplitalization
o the company to oblain additional
funids with which to complete its war or-
ders for the Government. It flattened
him out first in court In Trenton, N. J,
where his attempl to stop the proceed-
mge by Injunction falled. It passed
aver him agaln ut the subsequent stock-

polders’ meeting in Newark, when his:

volee, talsed In protest, was drowned

by a large majority of heavier stock- I“mh’:’“L‘-

polders.  Taking it altogther Mr, Ven- '
ner and Joseph W Jackson, secretary of

the two camplaining Venner corpora-
" yana, Bad 4 miserable and unsuccessful

wna stockholders  accomplished jumt
what they set out to do. They voted to
{ssue $30,000,000 In new 8 per cent. pre.
ferred wtock and to authorize an Increase
of 30,000,000 [n common stock to pro-
vide for the conversion of the preferred,
Detalls of the financing were completed
and announced last week. They only
awaltad the formal ratification of the
stockholders, 3

As president of the General Invest-
ment Company and the Continental Se-
curities Company Venner carried his
rase, after its first hoaring on Wednes-
day, to the Court of Errors and Ap-
peals at Trenton. It was an applica-
tion to prevent the corporation stock-
holdera from voting on the issuance of
the stock. Chancellor Walker dissolved
the stay allowed by Viee-Chancellor
Lane on Wednesday. This order did
not prevent the stockholderw’ meeting,
but enjoined the Allng of the certificate
of Increass In stock with the Becretary
«of State. The Chancellor's rule ree
moved this, and the certificate was
filed. Arthur Egner, counsel for Ven-
ner, sald after the court's adjournment
that the current actlon was only an in-
cldent In the proceedings to prevent the
issuunce of new stock by the Bethlehem
Bteel Corporation,

With news of all legal obstacles re-
moved, the stockholders' meeting In
Newark waa opened by Charles M,
Bchwab, chalrman of the corporation’s
board. Most of the big stockholders were
present. and many of them held addi-
tional proxies, Mr Schwab voted 104,000
shares for himmelf and 118,000 proxies.

In all 117,203 shares of common of the
145,620 outstanding were cast in favor

of the recapitalization, Of the pre-
farred stock 125,818 shares of 149,080
voted In favor. Mr, Venner voted 100
thares of common agalnst the proposi-
tions and Mr. Jackson 100 preferred.
Ell Barlow voted 100 shares of the pre-

ferred gtock for himself and 700 shares

held by proxy ngainst the plan, but

after Mr. Schwab had taken him out of

the room und explained the proposition

Mr. Barlow returned and asked to

change his vole,

Incidentally the wvoting of 104,000
shares by Mr, Schwab demonstrated that
his pledge to the Iate J. P. Morgan has
been kept. When Mr. Schwab acquired
the company he promised Mr., Morgan
that he would always hold enough stock
10 Insure control. Mr. Schwab voted
100,000 ghares for himself, but that does
not represent hia entire holdings, as he
owns additional stock In others’ names.
His holdings of preferred atock in the
rorporation wre reported to exceed 110,-
200 shares,

Mr. Venner entered written and verbal
objections in addition to his votes. **This
action will put the stock of the corpora-
tion on & par with the Kalser's far
famed scrap of paper,” he declared.
“The time will come, and I hope Mr.
Bchwab will live to sca It, when every
man who yvoted in favor of this increase
®il iw ashamed of hin netlon.”

During the verbal pyrotechnies Paul
Cruvath made some side remark, His
face purple with rage, Mr. Venner turned
on Mr, Cravith and exclalmed : “T would
rather be In my poaition voting agninst
thig proposition than to be In your posi-
tho trying to keep men out of jall for

Mr. Cravath only wsmiled and Mr.
Venner went on: “If you want any more
Tl give It to you."

Mr. Bchwab, who waa presiding, cut
in with: “Yes, let us have it all.”

“l was talking to Mr. Cravath, not
to you," responded Vennewr angrily.

h! Excuse me"” returned the cor-
poration's head, and the Incldent ended
in laughter and handclapping.
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ADVANGES ON CURB
| LED BY OIL SHARES

| Prairie Pipe Line Up 20 Points
,on Extra Dividend—Big
Gain by Chevrolet.

A better tone was displayed by
the prominent stocks In the market for

curb mscurities yesterday, and advances
were recorded In mary Issues, especlally
in the oll group. Standard OIl shares
were unusually motive, particularly Pral-
rie Pipe Line, which ndvunced more than
20 points from fits preceding closs, fol-
lowing tho announcement the enmnr
had declared an extra dividend of 4
per cent. In addition (o the regular
dividend, Pratrie O1! and Gas was strong
also, rising 20 points from the opening
sale, although It still showed a large

from ita preceding mals reported
more than a monty ago,

Trading In Independent oil shares was
moderately active, with heavy buying In
#ome of the lower priced shares. Glen-
rock Oil mold within a fraction of its
high record, and Merritt Ol improved
frnctionatly. Submarine Boat advanced
A polat over Thursday's final price on
heavy aetivily,

Chevrolet fentured the molor groun
with u sharp rise of § pointa from its
preceding final quotation  Other mem-
bers of the group were generally lower,
Mining shares were dull and featureless,

Htrength In the Russian Government
Iemuen featured the bond market, The
moure favorable situation in Russia and
the rise In rubles were reflected by a
shaip advance In both the 6% and the
bly per cent. lxsues Advances were b
and 3 points respectively
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LONDON MARKET,

LONDON, Bept. 14 —Reassuring Russinn
news had & favorable effact on the Htoock
!‘lehsnﬂ to- dn: pnrtlruhrly In the Rus-
alan mection, ere bands advanced two
to threa polnts. Rusalan miine and oll
s ware correspondingly dearsr, whils
usslan exchange Improved to 280. (it
edged securitiea were choprful and gener.
ally harder without incressed businass.
Bpeciaities In the mine, oll and rubber
pections continued active features. Amers
feans wara dull,

Money In d supply and dlscount rates
Aull. Consols for money cloned st BE14;
British 5 par cent, loan st N#: nrul sh
A4 per cent. loan st M7, mur :
per cent. Discount rates, short b :l‘
premium at Lisbon, #0.

per cent. h&hm montha bille, 41
PARIS MARKET.

cent.
raam, MI. 14—Trading quist on the
o-Aay. Threa per cont rentes, 2
france Il coentimes for cash. Exchange on
London, 37 framce 18 centimes. Five per
cemt, loan, B8 franca 1§ ceatimes,

PEACE TALK STARTS
HEAVY CORN SELLING

Holders Who Bought Early on
Poor Crop Reports Clear
Liberal Profits.

CHicAco, Sept. 14, —General miling of
corn resulted to-day from assertions that
Germany'a p.m terms had been handed

quotat |
hoavy, % to 1%c. net lower at §1.18% |
to §1.18% December and §1.16% o

$1.16% May, Oats finished 8% to %e.
down. In provisions the outcome ranged
from 30c. decline to a rise of 38e.
Except during a brief time at the
opening corn showed decided strength
throughout the first half of the sesalon.
Initial weakneas was due to prevalling
warmth and sunshine, but forecasts of
conditions adverss to crop progress led
soon to an outburst of bullish sentiment,
which was (ncreased by reporis that
damage from froat had been greater

market was in & position for lberal
proft taking by holders when Mnu
gonslp began to clreulate. The fact that |
the peace reports 'Irlclmlad specific rr!rr-

than heretofore belleved. Therefore thu‘

ences to mbsoluts in d for Bll-r

glum tended further lo handicap the
bulls,

Export purchases of 500,000 bushels

falled to prevent outs from sagging late
with corn.

Supplies of wheat gained a litile. but |

not sufficlent to overtake the demand.
Latest estimates put the spring crop in
the Dakotas and Minnesota at 6.000,000
buthels less than suggested by the Gov-
ernment Seplember report.

Active buying of October lard lifted
provisions,

CORN—The [mperesnion is galniog ground
in the corn trade that the maximum price
of §1.2% In Chicago will be ralsed nnd
consequently A more bulilsh sentiment haws
developed, laen]l cash market: XNoo 2
yellow quoted st §2.29 and No. 2 mixed
at B324 ¢ | f. New York

OATR—=Esporiers took ahout 500,000
bushels.  Local cash mariet steady; stand.
ard quoted a: €% e ;. No. 2 white, 89380 !
No. 3 white, 68 to 68ifec.; No, 4 white, l‘fl.
ta BRe . fancy clipped white, 70 to T2,
ordinary clipped white, % ta Tor, all
sievator.

WHEAT—Hecalpis of wheat at primary
points larger, Minneapolls mwnd Duluth re.
colving over 700,000 bushels, while total
Interior movement was over a milllon.
Prieon unchanged at $2.27 for No, § red
and No. 2 hard, und 92.90 for No. 1 nerth-
ern wprin

RYE-Firm; No. 2 Western, §1.8 ¢ 1

New “York.

BARLEY—Stendy: resding, §1 20: malt-
Ing. 8137, California, $1.38, wll o 1 1

HAY—Firm: No. 1, 81250 1.30: No, 2,

1204125, No, 3, %Lliw )0 shipping.
LR 4 LK

Whent, Including flour. sxporta for wesk,
according 1o Hradstresi's Eate 3.-

Executor

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York
Foreign Exchange

Administrator

Glonroek Oil Company

(Par $10)

This Co- just brought in the largest well in the BIG
FELD of Wyoming. The well tested an initial flow of

MUDDY

2,400 barrels per day
ford
are interested jointly in the production.

Circular sent upon request.
Orders executed at the market.

Drilling was done by the Ohio Oil Company which has a contract
dﬂlnl the Glenrock Oil properties in this field—both Companies

KIRKPATRICK & LEWIS

10 Wall St. Tel. 9976-7-8-9 Rector, New York
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Special Despateh to Tne Scx |
WASHINGTON, Sept, 14 —Sialement of re |
eripts and disbursements of the Treasury.
This month. Fiscal yoar
Receipte. oooooooooo . BI0A.T04.004 1K 2
[Mabursements AL BO4 NG "OH A, lbﬁ !
Defictt . $159 100 57 snn -‘iuu
Customs rervipis, B350, 706 !Iﬂrmnl revy
ordinary, $230.08; Jncome tax, $247.20; rmo
rellaneons, §234 %8: national bank notes re
ceived for redemption. $e 1,
Statement of United States Treasurer for

September
GENERAL FUND

Bid. Ask Bidl. Awk. "
Avallable gaold. ... A g.'nl 773,348 ol A | % Iron  Rios L )
il\&:‘ninlhm.:nnr ’ JJI!I.;'I: Hay State G 14 10’ Iron gw . " 13 Cloths Steady In Mancheater,
nite AR Noles. 0, M., 1 1ne 124 Iron f. .16 1 =
Nationsl bank Boles . abd r«mu n'm:m W AER s rerde 114 1% | MANCHESTER, Sept. 14—Cloths stendy, with
reserye notes. . o) 449092 ! Bohemin .. * 1t 1% La Rose [ o | & falr demand. Yarns quiet.
Certifimd checks on banks . 1154 ' Boxton Ely .76 73 Majestie LT Y —
Subsidiary silver, minor coin and | Po Mont .00 &' Ma) Tung “w “ e -
siiver hullion...... BT "RAuie & Lon 15 17! New Haltie. % 1y UNCLAIMED BANK nlmlﬂ.
;ndnmfl:d I&nmkrlmldrugr;n-r TS Butte & Det, 48 H-Q-v Iikms 3 1 11 | e
Menosiia In nks oan Alaplm Hos & AWz, 1! 2 ew Utah 0 x
Treasury . . Il'.m.ﬂ..[(.‘alnnnl = l" 44 Nixon .. 1] |+ REI"L?‘:T' Mm'?:.l'ﬂﬂ“"“d N-y.:-g‘_“l;‘.!}‘l:
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7. Uheckn will be madled.
LW, MORRIS, Troeasurer,

ll.rpllrt nr nu- l peiatmed Deposita. T idends and Intarest of tha NEW YORK PRODUCE
BANK un the first day of August, 1917, made In accerdanco with the provisions
o{ the l.laulslnu Law, Sec unm 144 and 219,

Full Name of Depostior

Last hnown Resideuce or Post Amount
;.;mn- ‘\alnirm of Deposltor or

Deposit, llrmaﬁu.
BRI WA At Head Office

120 W. uulh m " New vm B T Colyinhus Ave. Branch

! oo 24500 llarlemn Hranch
0 \l.mumlda Drl“ A Kl RN Manhattanville Rranch
: Tude Harlem Markst Jliranch
b2l Stuyvesant 8g. Branch

\r\\f YORK, ..
'r OF, B NICHOLS, Cashier of the NEW YORK
loeated and dolng business In the City of New York

NICHOLS, ('lnh.l.n
s the uth day mbar, 1017
.!\'ul.;n | 'bllr l\ln.'.i 0., No. 13

0. MING, ngs. Co. Keg. No. so10

‘o, Heg

DIVIDENDS AND INTEREST,

e e P o .

1 GENERAL CHEMICAL COMPANY,
25 Hroad Br., New York, August 24, 191;
The reguinr guarterly dividend of one
and one-halfl per cent. ﬁ'g'\n will ba d
October 1, 1817, to Preferred Btockho)
of recard ut 000 P, A, Hoplember 1k

LANCASTER MORUAN. Trensurer.

o

s
L,




